N .
’s\\\d LRI B RARE

::_{E;ﬁﬂﬁ XINGTAI THINK-TANK RESEARCH REPORT

XING TAI HOLDINGS

025285 117TH « FLRAK

WSS 2 vl A et

LSRRt R AP EE
A BRI L 2020#6;]‘, + E AR 4T B 2020 F
MEAE TAERALE E AN, R iEsh M A
B E GEN EFEEE, 2E “LERHT WELRE

WF, 2021 5, PEARBITHAR (X T

Kb w ik -
GHRE: 053163753813 d— P AT A RS AL IS S

FR%®R 4 : xtresearch@xtkg.com LY, ok U E Ao b i GRS R S
N8 M3k http://www.xtkg.com/ %o ARFRT, 28 S/ H T AMRIMER
BEE b, S AT S X W AR 8] IR, ERAEE . EEAEE

o o , EIESE . ATEIEAE Sk 5
A5 1688 T2 A 4Gk 1 2209 RIS GAERRCES
@ BANCIXZHATIEZNEFITHRIE, B
AT IEfE N LS TR E Y AREZT
¥ BRI E 6. REIEFEIRER

2022 42 A 28 H -
o BRURI TS IR 4 %

REWMY BAXE & AHBERRMTIENDEREE, 4
XREEHRE. BEAXT b B Y R KRR, AR T —

bR 4T LA —RF e 5
A7 T4z, WEHCHR: ZAFE H
R7IAL, FHFEME: ZAFL A
&7 ITAZ, B SHEAE



http://www.xtkg.com/

KD H 5% EMTIRE 3o, 75 AEAZ 2 3) K BT

WAL 2 vl et

— WHIEERARARER

FERAABLMARGEL, T RRERE, “ERfAETHEIASF, #
EARTHEFHAEXERARE” , IRZEFE KRR EALEAKRRE GBS, 2013
F, Bl (EELERER) ALK “FRARBEL” BAFINKB ALK, 1213
W NAETIRGGE ., A (B ERAE) ek eai]) (Efz
YHERpE) FrHshE, KEEFLAEREFELOISTE, TR+
LB A nAiR Y, ZEHHRREER, BT EREZAMHRNIEERLA, M
BBAAAT EARY, MEIRSE RBIE, XA ERKKRSEEGIFIEZ ] A2 242K
HREGERZOER LN R ZH

2020 F 6 A, FEARRITZIF 2020 FIE45 TR L ER N, RBEHHET
EEFERR, T& “2ERT” WERRKFR. 2021 F, FPEAARZITHR (X
Tt —F A TIEE-FEBIRNEFEL) , AR RIER AT I T 6 L
AT XT, 28 5/ME 7 AR T IEZ N8 %, TRIEE. LEEE. K
AT BREAEAS FAA MR o

BAT, AKX THFTIEEAINBARE 7092 L, ARG IEZ N ZBE
WABREDT, G FTEALLEALEZ, ABUFAERKIEAH LA, BT3RSk,
HAERAEXE, BAAKE,. . AR, EBRBEB K, FRIERE R
RAREAVH, HBART ., @b, SLFREFAEARSQEENM. X7
FEAZ N 8] 38 i 3 B & BUR BRI T AN L B #1452 ] 69 kA3 A2 S feln X278
EHKE, NMUABTATE8 “HEINYE” , ETRITRFRUKBEEE L ITERE He
REALM AL, 7R MR S b kL RRIT AR, BRTTT EA, R &Rk Rk e
KT EIRT,

&1 R EEAE bR BAR K BRI

i A BOR LA

TE T oS KRS T #RE], “EMAATETHEFAT, BEAXKTH

2002 F WA | ok nis gz BUKE " | 302 A 2 — k32 th AL A1 K 2 40 B

B SR P L 2



KD H 5% EMTIRE 3o, 75 AEAZ 2 3) K BT

2007 %3 A

B4R (X THASRBAKRZZRGETERL) £—FAH “UEHH
Aak, FERFAEAMS, WEERET, A, SRRY. FRREH
FRWEFAET R, “#zcEEERG TGS E AR LEE P I
B RHFSEFEHIEEIMRER, RATURIKRTE, 2 THH,
BT HR. BEANNAESRERAKRREAERB TS

2011 F 10 A

Tt LRNFLEaFRafARRARZRY KEQERFRE. A
AT AR R WAT A 8] M E F ARG AT AR, BRI R AR, X
i %8 15T

2013 F 1 A

B %R (e g2 5P(EH 4% 631 5)) , AEIEFLFA
H AT ARG Pl

2013 F 11 A

P EARBRAT KA (A4S AUA 32 i)

2014 5 6 A

B4 20 KK EBA (A2 AR R ZIEARRE (2014-2020 F) ),
MG EH “AEAE AR E R4S LT H L FRE FotL 278 7K
FEEARIAN7 , HF “RELALSHREZTRFERAKE” 4
F AT RKFR ZIR8 B AR

2015 F 10 A

TEARBITRAN (IEEMMBEIRT) , LI MNALEZ A F
MM BT LR B AR Z A P R St P A A RARAITH S (B
JE) BT F S AT A LS I MM D IRE T AR 6948 & A

2016 F 6 A

B AN (L2 ETFTRERESRA K EREE G F kit 4t
AwmAF IR FELD

2017 5 10 A

BRAKXE, PEAARBZITESL, EXBELSHPL (X Thomfdies
RBIRAMNF L Z B LN L L EH IO FEL) , LRE B
AXTRERALZ LY %— ik, BERENEANLM EFE T TR
TR H) 69 BX A IR R B

2019 F7 A

42 R (T Aot 12 BAK & M vz A A A skl 37
ABEENFGEFEL) , REZAHZIARDIEALE, WmiRFE P
FHERALE, c@FTHEIRERNLEK, RABEERIEY X
e, ZREFERTREALY, BAKBBHAELN FINTHH, 5%
WAZ B BB 69 T AR, Mmigis AR, FFRIK TN

2020 ¥ 6 A

T EARSRAT BT 2020 FIEf3 TAERAMEE 2N, REBHEFH T IEE
FERER, RE “LET” WERAEKER

2020 %9 A

SEFEBIOAE T RN EER R AKDBEALE LR A
R, k2 0A UE A & ekl A7 B AL

2020 ¥ 12 A

B4 AT AR (X Tit—F T & RAE 4R BEMEZREZZRKK
MARAEFEL) , BB RS, ATEAERAES, TR KEN
AWMASERARRZLEPORA, AT FRBEREF T
JB, TEREEERKZNF, MELEEZREREZRKOALERK
RA# AW B AR, BRI BAE AR R I 2T E S K L HE

2021 4

FPEARBITHRE (ATH—FHEN T IELEFESEIHOBFEL),
Aotk FT AT TS e KA “HRZAIEERT ‘R E
BAEEHE” 2R, FASLEARLEREREET YA

2021 %3 A

(AEA 42 BE) DI EALR R 2k TR %)

HOF LR 89 3 E Y




KD * ok BT 3o 7 ARG A 8 B EAT

“+twa” MRIMER 2035 ZF BHRRAE) Rk, 2a@LEERNF
HEAFARERR, HRAEERNEL D RPREEREETE, ©
E R AE AT A A AUE . AR E AR . AR AR LR
EF . NFREA, BSRRELEAASRERS. 22 AREAE
BAn b akiE L EFHEME . HH LA BRTS /694 LIE(E AL
Aol FAR A, AeiRAEAE K E, EANERIRS T SRR . ik
BRAGERAEE, RERRN RS ERE, E ML BUTRETHE
& RH B

2021 ¥ 3 A

SJHEFERRAIRBF I RN ZERNSH T AL NERIA, £mi%
2021 5 8 f | akikioAe L kR, FALE AR A EIL, RIEEAAL B
wAL W, FE, REBHEIRPLMER

2021 £ 9 A | PEARBITES (I 4E R Ak)

—\ WHIEEARAZRIK

(—) MFHEEARNEAIER

BT wind £ E P CIR S A9 AEE N S AT AT, Aok B AT, £A 4 B AR
NE 1R, WRKTIEAZ N E) 22 Ko

MR BTG, B R R TFIR 69 8 BT e 8], B EfE R Rk
BT BT AT AN 8] . L, HIZNE)RLREAR B, A 8 KA HHT T
12 8] V12 R B3 75 AEAZ N 8] R A 2018 5 VA IR 89, 55 A & & 4089 72.73%..54.55%.

WERK XA, ARG IEE NS -FHEMT AN 248 10T, HF, Rz,
IHEBRAIE . REAEE ., W EEM T ARS, A 50T, T RHTIE(Z 2 5
FHEMFT AR 4770 T4, HoF, RIEREEMTARSA 2101, HIMNL iz &
A5, EMAAA 18, AR TREGTIEZ NN EMTAKRHICT . SREIE
fEEMT A 1000 5 L, AT REHIEZN S M R RIKL,

MIEAREEMF, B BITTIEAZ N S B M R 8K, o7 BT 3 AR bl A
59.20%, TAHBRAIEAS . BB LA S AL B 23 AN 21 Ao TR M T AELZ B
PR LM BN B, W BUF-THHLB R 82.16%, A 9 KAILAZ A\ 8] & 77y Bt
100%4% A%

R 2 BB IEAZ N E) L%

A o | R | RGAEREHA Wk
5 | AABM | REHE gy | xmbmam) R
YT RN T TN
SR cwamEs | OV
Y oammag | 201920 (lo.3ovy | BA TS ERRA AR A
(19.8%)
b3 A0S A A A

HER R T A LT F D 4




KO H ot AA A 3077 ARG AN 3) B AT
3 (10%)
F20 MR
Hl BT A TR ) (43%)
. . B A E Y [ /AN]
I saaaan |0 ATRET)ARA
2 RN 2017/12/7 0.2 R (43%) (42%)
) E kA 15 WA A AR B e (B
FRAK) (15%)
HHeaERERDA RS
(55%)
¥ ud 5 INN:LE 2% A
A R Ny T il Lt A R
3 FHA 2018/7/12 1 (55.74%) & (25%)
' etk ERARGH
Fes 8] (10%)
8 RAEF R A TR ) (10%)
7o 4> b FEAZ IR 4 A PR )
(8%)
4 LA EBRA R 2019/6/26 s THREANREBH | A REERA NS (8%)
1% A TR 8] (30.73%) IR A E R RN
3 (8%)
¥ 23R AF
T F AR FTRAGEAR | BHEFERARLA RN
2019/9/12 1 .
> H R ) 01979/ 0 Bt (100%) (100%)
i B AT 4R AL H W BT .,
8 AR Ay N & %
6 - 2020/5/26 1 (62.20%) K i A A T 8] (100%)
&R IR R AR (R ) A R
8] (40%)
. & K AEAE A TR 021/1/22 5 FRT B TR d R EIL KRR
FAEN 8] (48.36%) B)A A8 (20%)
BATAEE AR S (10%)
59K
LT R A LEFTERE | LERLS ARG ITA KA F)
8 45 A P 8) 20217459 2 (100%) (100%)
B H IR e A B 05 4 W BT e axiE L% R A RN F
? R AL 3] 202179729 5 (100%) (100%)
A AH R A RN E) (40%)
/’\6 ;ﬁ"{ A NN A\
o | HEAEER | 2020110 1 L 7 BT gi;ﬁ*ﬁx%* R
NG % ° . N
el s 380%) g g — R4 R
BT AN (20%)
WA akiE R E R A R F
" W AEAZ A TR | 2021/12/2 s W 4 M BT (98.76%)
]| 4 (65.97%) #TXLEHEFTERA RN
(1.24%)

SRR T S P 9




KD * ok BT 3o 7 ARG A 8 B EAT
%3 TR FIEAZNE) 4%
)2 N e 1w EMER | BMEREHA )1 &:3
a N DAy ]
g | AARME L REINE 0y | (E ) R )
BaL R EIEIRERA RN
oL AEfE b E A g (51%)
1 2001/7/5 0.5 .
1A PR 8) (100%) LT RKRTFEE R RN G
(49%)
OB R EE R A RS
(40.28%)
N E R EE R A RS
(16.67%)
* Z 4iF kK K A1
i A 73N T BB iggwfﬂihzfﬁ¢ !
2 | 4zH 2014/4/9 1.8 - ) e
4%if& (59.78%) FMNI LR RXEARFRILTIE
a BERARAG  (16.67%)
FME M HETERA RN F
(5.56%)
oM oAk T B A2 AR A PR G
(4.17%)
PR RN LB E R IR K 23R AR
3 | ASMAESE | 2014/7/25 0.1 XZj;qé 8] (85%)
A IR 8] e Fol FAZ AN F] (15%)
T8 4 b AiE T B % BT E X RIEH R
4 2015/12/24 :
12 TR 8) 015712/ 0.5 (55.60%) & (100%)
G R DIn s N .
MR | F 02 L F N5
5 | BREATR | 2016/5/16 0.5 FMTARSA | %0k SR E AR 4
(90%) (100%)
8]
KA AXERAFHRERK | KX AL RIZRERDA RN
6 | FEEAR | 2016/7/26 0.1 FRARERER | 8 (60%)
AL 2 (59.77%) KX F Ak AE R AR 32 (40%)
ARSI BRATERE | RAXF LR EDA RN
201 }
T gmag | 201085 05 (100%) 5 (100%)
SR A EHTEAE | =HRPEZRME LA RN
2016/11 )
S | pamag | 201018 05 (42.80%) | 3 (100%)
W I M A AT R A A R 3]
(45.71%)
W o o AT ROk AL T A
W I T & R (17.14%)
&7 W B .
9 | K&IEAM | 2017/9/25 0.175 16 1 M e O B R AZ I E A A R §)
(51.67%)
N (14.29%)
W i 0T R 4 & e gk AL T R
IR 3] (11.43%)
W T I A gk A (11.43%)
FAF R R 77~ 9




19

17

13

14

AN

15

2 IR 551 T

NS
16

MR A

S

+ 5445 R

12

IR

Mo e B AE

’
&3

>\~

X AT AT

RARSE

=4

ES LB ¥nd
IEY € e
2\ 8]

2018/1/26
Fol T AEAS

oA A 31 AR R AT
F T B

0.5
(77.08%)

L E
2019/2/1 0.1 Folri e

(100%)

12 M 3]

RINT 2 axiz L E R A RN 3
(100%)
2019/5/23

0.5

W e

FOoLfFRBTERE DA R A
3 (100%)

51(60%)
T E

(BRI A

2019/8/21

2019/11/1

ek e ERTRAA R
(76.35%)

YL MR ER A AR B T A TR
N 8)(20%)
2019/6/24

ES
DYWL= 7ot LN v L g B B a2
8](10%)
ki
0.3 T E

31(10%)

TP B A A RR AR T IE A TR
(90%)

0.5

AL AR BUR

(90%)
0.5

FM R AE

G TR 8]

2019/12/20

SRR & SR Y E
A R3] (100%)

A T A BR AR
(51%)

N AR B

=8 PF it

A
P A b fE

2020/4/23

&R A R3]

(90.51%)
0.1

AL T R I A PR 8](49%)
JT N A

(100%)
75T BUR

15 IR 47 TR
NS

2020/6/2

KR 4 Ak A

(100%)

i T B

Wlé'}_r_ﬂi% . 75[‘%/\\;]
B ITAZ#%

3] (100%)
0.1

2 IR 55 T

A4
—
2 | "

0.5

&30 A TR AR
(81.23%)

B AT
A P 3]
51 RINIEAE IR

22

2020/6/3

2020/6/18

0.5

FroM & ak s i A A TR T AL
5] (100%)
7 T BB

(100%)

A

b BT

(100%)
AR B

%A TR 3]

0.12

(100%)

&R AR
A e 8)

2021/6/16

K AR

HTHETE

2021/11/26

AT E

(100%)

KBTHTLBETELAR
na] (100%)
% T

0.1

(100%)
(100%)

S e E 5

(100%)

F‘lé‘}z.ﬂl%mi]‘]zg‘/\‘;]

2 i 7 B A R R 4T

(=) WwHEEARWVSFRIER
T CL K 2T AEAE N 8] 3
i

AT HERTARLLEER
A R3] (100%)

(100%)

FOF AR 4 %7 9

A A R E

TR, BT EE NS L5 T E2E P AREED
PRARIEAZ LR 5. FRAE XU 702 05 AR 4




KD H 5% EMTIRE 3o, 75 AEAZ 2 3) K BT

1LREEERTBEREERSFE
EARTTIEEZ NG, REBERTBEREBIRFFEALTERRI LI L LG

HEHERAFRHLELLERFEERSFFEREREE, BATCHALLE ARG
By RATH 2. RIKP 28k, HEetrk, aTLHTS, INCEEERS . BRIH
UL KRR, FIT o L&A R BT AT EA .

AMAEE R AN S EREZSMFFE— “HM e 3”7 #iREF, @LiE ABUT
IV, AEF L FHIE, RERELLARXERAETH., ERHFS. TEEE. &
SBREHRF—EXIRF. BEBAT, FEEMEL 1574 7 7, HRA 8T 1851 1L,

BARE AT A FTRAR LR LG “RUYB” FERARRET, BREERETE
KR, A RBRBAER, RLEBEARN LT AH. TEEETE, KES
BENE, REeRHF. ERELLEFHRT IR “BURE” Z5HBTIRG-F
&, W& EART —ARLRBE G AT IR 5

JERERFTS M “EHR” FERIRED, THEARDEN 13437 KE2 A A
FouFG; Bhe SaaS. B X SaaS. A4 A3IANEERSFE; KEB/EHE, KHK
BRR. RIEFNEIALEFE) , HBRRESMN “BFHR HERKESERLX
BROWTIES . REBA, FEEMEL 5431 7 F, ARFIME 3288 12T,

Bk, ITHBEAIEE R WL E EA SRR TFEEINE T, BHBRIEE R T
B P RS SRIRS TS IRET, HIWNAEE R TH A P fE AT A 4R
SR ETERRETSE, SREFREE, L ddaE s LB T ANREE
SR “IEHRTT FE, BMAE “BFHR” FEHNERARESERIE, 33T
FR o

2RI REIR S

REIEERERS, RFTIEENNGEIELS %, LATHRARG T EA
ARERD o

L BRI S LE AE LRSS, BdERTEB S AKE. T
HREAE. FLREIEF, ZHZARFUHARTHE, HELLERNFNEREF2T
{2 ARG b BAT, R AF &2 RRAR A D W IEZIRE. F RS, NeEF~ &
EER, FHEPRANELAEFETIRFTHE LN G, P, EEMREOELMKSE
AIBE. RERERARE, ERESHT =KL, ARfEARE: OFELLIHE

a~
& SlEEE, BN EEREEF RAME ARSE: 5 LMnANE, Mied

HOF LR 89 3 E Y 8



"“‘ AR R R Yo 75 AEAT > 8] B R AT

WAR, KA, fEfE. AR, 2REEF. REREST: URELLERERE
FHREBER . PIRHR. BHSMR. AR, ZHARAEZHAEERERENZS, 56
IARE, MBABHERE. RHEEFLELETHARR, By ITRE

AN AEAZ CATSTAR N T SE B ) 89 ik A e 45 233 K E 5 B AF A RAL,
AT R ARIEE S TR, RBFRIF LS T REDS VAL RNE LIRS,
FCE AN edk” FEMMBERLE . B, FHLMESZ “DEsy” , KT K
L 100 AR AL IFREITLA TR S, BATREORFRIT. EFT
FREFEH FABAR, o LAZ AH#ATEES IS

AR & 42 AR 43 38 1T A AURER T LA R R A ER T 200 77 Ak 89 % T 4s AR 8
HWALE G R, FE. AT, T, BYFRESZTEE 8, IR RGBSR LE,
KAMEF D, REZEFL &, dSov#FL2H7 M E014%, REIEERSE. EE
REOFE, THREE (AsfE e, TREE, FREL) . SR (BiFELE T
BAT & ATEAF) « EEM (REEF, Bk, HABRSH) . XFRkiE (b
b EAL RAE. EHESAIRI) WAL

O, RHAEE (Hfd “HEfM57 5 S 8) o BN AR, e, F N
W (Jfd “FREL7 RS %) SRS T S RAFRE

3.3 BE RS T 15 ) IR 5

ML IR TR ERETRSFE, RESBEFIARDF L FTNHRE
Wik, FEAT. T eaagnUn, LFHFHLEVRSEBEF A, RT
AT ERAERETIHARNEFE, TP, TEACAELEMNERS. FEAHRE
A 11437, 17 NGER—EIEF S, GHIDIREIE. S EAIE. BH5 R =
TRFER— BN, AL, FiOAT: 17 NEEWIRSFE, BEIIT. 28
M), T EaRAER, DR —EK, LHWNE; “3” BAHRAZR, QLIERTE2ZREF.
IERBRAME I, M LT R ETSWRIZIR G dicdr T304 T E R MRIEER,
VAR EAZ B 5 A 2 ml, 500 4 VA b B 3R X AT HEF 20T 400-500 5~ 18 TTAE A &
BNGE, FINACEFEHH; 400 2R TEF b L EmT HEE. KERES
% % B HARSATIS B AR, Bk

AUHAEAZ B LA IR B ATk 28, F TR WA XA E, 3 B AR EKGE
m&w%m&%%&%%&%%%Ma,+ﬁﬁ%,%w\ﬁ* RS Zi N

PR E P FR, Sh Rt AR R, T Bh S AU IR R B o 2
B, L& A e dk” F4& EETB KN A RS HE DL,

B )R A R4 % A A 9



CY ay ARt Mo T5 FEAZ o 8] B AT

SO, AAEAZ AL TREARIG BN R AR s R R %, $MIEEHE T
“BIRE” 5, BRI BRI RBAZ T E PSS, KRR, &
fZ M 69 R TREIR 55 MRS TAELRNERETE >, 2240
FA L R RS LT HERE, B3OV EEFERE, EMEFTARLSE,
B IRFEL R P, WA P E AL AR,

4. 3 A Ak 5 TR 5

AMMAEZHRE T EEZHEBRLS, 4t 5 P ERZBHTT, BTHmRER
R AR AARER, ATAREX., Py hSgE, HESRTE LR EN A
ok F R AL, ARE SRR BARAT R R R A, MR PSR ARET
Mk, FEPFAEELEFG, RABITEHZRE, Bar, CHRETETHS
%, TASRBITREAT AT P AL LR A F = 2R S5

BRAEEMRFRELTXTRERAFE, YVIRETEHRE “BHE. FHM. 55
%\%%%”%%&m%,ﬂ%ﬁﬂﬁ&%&é%%ﬂ,ﬁﬂ%ﬂ?&,%%%ma

o AEH KT, VARART B G ALK AE A K, MALAAFIE, AT AR, L
AL Ao B 2 Re ) WAL B Al ROBRAS AR AE K.

M AT ERET M TG L LIEFZ RS, CHERERE, KBELE, B A
IR F-Fodk 58 RO /NT R, ERFDLIRGGATIRT, — % @il i FoBUR 3R RN
RELEeGE %5, FARETSLEEGAHRE, F—F @B fefiTF4E
R #A 0 E REHE, FERNEAA RGPS LE LG EFER,

FMIER L S RRER BT S/ER Y “AAHFP” RS, BTAKTALYTF P ot
B, MRS REDLF L, RATRRT P FEFT X, BrtERL LT P 3L e
KRG A5 A,

JERIEERRIELEN

2021 5 A, wHESRETESNERR (ST EHEGF &R T REETHER)
(&7 (2021) 8 5) , MA#HR BRIz N E], SH#HAN “fFHR” FEa9TH 14K
FHA@EEEE, 2021 11 A, AMAEE NS EXEME S, & TFRZWGE
JEAEfz, EEASHEE LT IEE NN R REE, 60 F it KEFR, Rk
FNKEEH,

e “sgR” T, ME&OHRR. BB A He Ty HEAZ N 5] K 09 3 mk e
BT RY P, Bk, RECARSHKELMLE, BET AREH L. FEHIE
HE, RBRBEEANETRGLLEFERGEEANRBEE, $HRBRBELEIAREELE,

B )R A R4 % A A 10

by
md
oo
e

3
m




ﬂ“‘ AR R R Yo 75 AEAT > 8] B R AT

ARG, fif FAL ARKAR. BEMIR, AR, KEAF SHE KMIEE, F5
MG AN . Lk, REERSHERE, BITE—LFLRATNE, %
NRBBAERI, Fik, ERF RFRES, ROBERBEML. KRG, B5RHK
Bk, IR EMRMLL K3E, NMEEN, #EmE, RERLEREARRE

ZEES

AR TR B, B RN E B A F RRY Z B E EARI

SF
m
><ﬂ

*

7,
—RhE ‘iR *z, F¥EFRRS. et s i zantddagt
Pifae AINREZEZASE “BHR” F&, BAKZREFE, HEmkiEd £ %8
R ESRRRS, ROETHEEN. —FH @, RERTGBF IS, 28376
“BRHR” F&, AN ARE-FERARE. BAHMBAE, S HLEMBP )bk,
RRAST AL, Sboh, FAebk ‘F@iE KEFAFERAREER, FRELRSS
RIRgmisd, Lo BWAETRFE, &%, F—F @, RRRIERH LS FEA
AR X, Rk “FR7 WFMARER, BRAEXEGHKE, okt iTmBoar,
REMEFRERS, FRERENETELNIRSF, BT FATHLEZ,
=R ‘Y|’ I8, BexdssiE. —75a, s AEaFRERY, s
SR AHT B RRE RN A, MIREBREE, AS S, LETH. AR
FTHRELB TP REFZ LT, kb4, FEAFEOEEEA 8, £
RPN F T BFREIR S A — T @, Rk 5 R LA G SES K, R
WANK = AAEE MRS, ARG K=A—TF =4I E & EKEE, HEHK=
A AEAE — R R .

B )R A R4 % A A 11



%R =

KXRHEmRLZT 2016 F8 A, RuSRALFemizi (&
B) ARAS] (AT RARONE)7) AAL, HIREH KBUFER,
mFRAR, LM, i KFHEARN, UILRS

HE, MHpRTEBAZTEOIEZAN. FFEAFKEAK,
(ARIGEFRLRE) AXARTEAITFARRGMEFE, A
BEAEMIRE . BORAEEL, TR, RBHFRXA T, AR
%3], I FEEE, BATHEIEEBERRT S ZIRE RIS
T IHRATEARATIEM .. &M, REHEF ) 5.

AIRE K T X R B RARINA TAE 0 AT TR FE
B, AR X AT 86 R F M e T AR AR AT AR E . R
A9 1E 8 R PT RE E AR A A R =, AR s 3T A 8Y
FTEB, NS AT AREAEATZR ZEGER A

ARE AN E) A, REEREP @I, AFTARET
AREHITEMHB XA, L4l w3l A, &, FIK, TN
d 4k, BRAT RS ST A R & 69 T A s




	一、地方征信公司发展背景
	二、地方征信公司发展现状
	三、对合肥征信发展的意见建议

